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STATEMENT

TRUSTFUND PENSIONS LIMITED

SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2025

The Directors present the summary financial information of Trustfund Pensions Limited (“the Company”) for the year ended 31 December 2025. These summary financial information are derived from the full financial statements for the year ended 31
December 2025 and are not the full financial statements of the Company. The full annual financial statements, from which these summary financial information were derived, will be delivered to the Corporate Affairs Commission within the required|
deadline. The Companys Auditors issued an ungualified audit opinion on the full financial statements for the year ended 31 December 2025 from which these summary financial information were derived.

The full financial statements were approved and authorised for issue by the Board of Directors on 12 March 2026 and were
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AS AT 31DECEMBER FOR THE VEARBIDEI)3IDECEMHEIl
2025 2024 2025 2024
N 00D N'00D N 00D N 00D
Assets
Cash and cash equivalents 10719245 2781288 QFee income 14.552.460 11652038
ities at amorti 2744705 232,057 Qinterestincome calculated using the effective interest rate method 992 647 962,568
Fees and other receivables 1,507 330 1231544 § Total Operating income 15,545,107 12,614,606
(Other assets 191443 138242
Investment properties - - Other income 15900 85692
Property and equipment 26,038 603 21,792,245 | Total income 61,007 12,623,298
Intangible a ssets 63752 44083
Total assets 41265078 28,319,859 N Netimpairment {charge)/reversal on financial assets 11 2513
Total income after impairment on financial assets 1 96 1
Liabilities
Persomnel expenses {4,397 493) {4363,937)|
Barmrowings 2374372 734,803 W Depreciation charge {413786) (316272
Other liabilities 3482002 2470103 [ Amortisation charge (24857) (28.734)
Current income tax payable 1066683 1775624 Q0Other operating expenses (34002 54) {2.399.056) |
Deferred tax liabilities 325226 236,639 N Total Expenses (8,236,300) (7,107,999 |
Profit before tax 7317506 5537812
Total liabilities 7248283 5277160
Income tax expense (1.169.026) {1.874415)
Profit for the year 6,148 480 3663397
Equity
Share capital 4,000,000 3,000,000 | Total comprehensive income 6,148,480 3663307
Share premium 7152856 1677231
Retained eamings 18293832 13214075
Statutoryreserve 4,570,107 3,151,384 W Eamings per share (kobo) 199 122
Total equi 34016795 23042690
Total equity and liabilities 41265078 10,850
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THE INDEPENDENT
To the Shareholder s of Trustfund Pensions Limited
Opinion
The summary financial information, which comprise:

of financial positi at3l . 2025

Report on Other Legal and Regulatory Requirements

Compliance with the requirements of Schedule 5 of the Companies and Allied Matters Act (CAMA), 2020
i. We have obtained all the information and explanations which to the best of cur knowledge and belief were|
for the purpose of our audit.

t|E statement of profit or koss and other comprehensive income; are derived from the audited financial of

Pensions Limited {"the Company’) for the year ended December 31, 2025,

In our opinicn, the accompanying summary financial information are consistent, in all material respects, with the audited financial
statements, in accordance with the Companies and Alied Matters Act (CAMA) 2020, the Financial Reporting Council of Nigeria Act,
2011 {as amended) and the Pension Reform Act, 2014

i. In our opinion, proper books of account have been kept by the Company, so far as appears from our|
axamination of those books.

iii. The Company's statement of financial position and statement of profit or loss and other comprehensive|
income are in agreement with the books of account.

The summary financial information do not contain all the disclosures required by the Financial

Companies and Allied Matters Act, (CAMA), 2020, the Financial Reporting Council of Nigeria Act, 2011 (as amended), the Fenslon
Reform Act, 2014 and the National Pension Commission (PENCOM) guidelines and circulars. Reading the summary financial
information, thereon, therefore, is not a substitute for reading the audited financial statements and the auditor's report thereon. The
summ ary financial information and the audited financial statements donot reflect the effects of events that occumed subseguent to the
date of our raport on the audited financial statemants.

The Audited Financial Statements and Our Report Thereon

Wi

dified audit op the audited financial

in ow report dated 07 May 2026.

Directors’ Responsibility for the Summary Financial Information

The Directors are responsible for the preparation of the summary financial i with the C. and Allied
Matters Act {CAMA), 2020, and the Financial Reporting Councll of Nigeria Act, 2011 (as amended} the Pension Reform Act 2014 and
the National Pension C. {PENCOM}) i i i with FRC Guidi on A Reporton Imemal
Control over Financial Reporting.

Auditor's Responsibility

Our regponsibility is 1o express an opinion on whether the summary financial information are consistent, in aII mahenal respects, with
the audited financial based on our which in with dard on Auditing
{I54) 810 (Revised), to Reporton y Financial

Ce with FRC Guid: Report on Intemal Control over Financial Reporting

In accordance with the requirements of the Financial Reporting Council of Nigeria, we performed a limited|
assurance engagement and reported on management's assessment of the Company’s internal control over|
financial reporting as of 31 December, 2025. The work performed was done in accordance with ISAE 3000|
{Revized) Assulance Engagements Other Than Audits or Reviews of Historical Financial information and the|
FRC Guidance on Report on Intemnal Control over Financial Reporting. We have issued
an unmeodified conclusion in our report dated 07 May 2026. That report is included in the annual report.
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Eijah Oladunmoye, FCA
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For: KPMG Professional Services
Chartered Accountants

07 May 2026

Lagos, Nigeria

Engr. Sola Olofin (Chairman), Mr. Uche lhechere (Managing Director.), Mr. Bolaji Balogun, Mrs. Oke Maduewesi- (Independent Director),

Prof.Adesoji Adelaja, Mr. Philip Southwell, Comrade Quadri Olaleyi, Mr. Abidemi Oni,

Comrade Joe Ajaero, Mr. Adedeji Adegoke, Mrs. Nkiru Ede-

Ogunnaike, Comrade Marwan Adamu, Dr. Tunde Akinsola- (Executive), Mrs. Eno Adetayo- Olugbemi (Executive).

...trust is our foundation



